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NODAL EXCHANGE CONTRACT SPECIFICATIONS

Henry Hub Monthly Natural Gas Contract

ITEM SPECIFICATION

Contract Description Monthly Cash Settled Natural Gas Financial Contract, Henry Hub
Contract Code FRI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot

CeontraetSize perlot | 2,500 MMBtu per month

Lot Size

Unitof Tradi Tlot Finedin ContractSi i

Currency US Dollars

Min Price Fluctuation

$0.0001 per MMBtu

Minimum Tick

$0.0001 per MMBtu

First Trading Day

The second to last business day of the launch month, which corresponds to the
day the current expiring contract is no longer traded. For example, when the
Exchange is supporting 68 monthly contracts per contract series, the July 2017
contract would start trading on Oct 28", 2011, which is the same day the Nov
2011 contract would no longer be traded.

Last Trading Day

The third business day prior to the first calendar day of the contract month

Contract Series

68 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Final Settlement Price will be a price in US Dollars per MMBtu equal to the
monthly last settlement price for natural gas as published by the CME Group’s
New York Mercantile Exchange (NYMEX) for the month of production. Should
the NYMEX monthly last settlement price be unavailable, the Final Settlement
Price will be equal to the final settlement price of the Intercontinental Exchange
(ICE) Henry Financial LD1 Fixed Price contract as published by ICE for the
month.

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

4,000 Lots

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AECO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM AECO, Day Ahead

Contract Code DLO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

351 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AECO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM AECO, Day Ahead

Contract Code DLP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

292 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM AEP, Day Ahead

Contract Code DLQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

4312 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM AEP Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM AEP, Day Ahead

Contract Code DLR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

3646 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM AEP-DAYTON HUB, Day Ahead

Contract Code DLW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7031 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM AEP-DAYTON HUB, Day Ahead

Contract Code DLX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6535 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power,
PJM AEP-DAYTON HUB, Day Ahead

Contract Code HXO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 7x8 hours within the
month traded, so in a month with 248 7x8 hours, the lotsize-Lot Size equals
248 MWh. The definition of 7x8 hours is Hour Ending (HE) 0100 — 0700 and
HE 2400, Sunday through Saturday, EPT

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all 7x8 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5441 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power,
PJM AEP-DAYTON HUB, Day Ahead

Contract Code HXP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 2x16 hours within the
month traded, so in a month with 144 2x16 hours, the let-size-Lot Size equals
144 MWh. The definition of 2x16 hours is Hour Ending (HE) 0800 — 2300,
Sunday, Saturday, and all NERC holidays, EPT

Unitof Tradi 1ot finedin Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all 2x16 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6535 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM AEP-DAYTON HUB, Real Time

Contract Code FKA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7031 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM AEP-DAYTON HUB, Real Time

Contract Code FKB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6535 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Real Time 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power,
PJM AEP-DAYTON HUB, Real Time

Contract Code HXM

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 7x8 hours within the
month traded, so in a month with 248 7x8 hours, the lotsize-Lot Size equals
248 MWh. The definition of 7x8 hours is Hour Ending (HE) 0100 — 0700 and
HE 2400, Sunday through Saturday, EPT

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all 7x8 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5441 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM AEP-DAYTON HUB Monthly Real Time 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power,
PJM AEP-DAYTON HUB, Real Time

Contract Code HXN

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 2x16 hours within the
month traded, so in a month with 144 2x16 hours, the let-size-Lot Size equals
144 MWh. The definition of 2x16 hours is Hour Ending (HE) 0800 — 2300,
Sunday, Saturday, and all NERC holidays, EPT

Unitof Tradi 1ot finedin ContractSi I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all 2x16 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6535 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM APS Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM APS, Day Ahead

Contract Code DMY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1504 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM APS Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM APS, Day Ahead

Contract Code DMZ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1260 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM ATSI Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM ATSI, Day Ahead

Contract Code FZA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2180 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM ATSI Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM ATSI, Day Ahead

Contract Code FZB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1754 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ATSI Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM ATSI, Real Time

Contract Code FZC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2180 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM ATSI Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM ATSI, Real Time

Contract Code FZD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1754 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM BGE Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM BGE, Day Ahead

Contract Code DPQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1061 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM BGE Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM BGE, Day Ahead

Contract Code DPR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

883 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM BGE Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM BGE, Real Time

Contract Code FRS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1061 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM BGE Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM BGE, Real Time

Contract Code FRT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

883 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM COMED Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM COMED, Day Ahead

Contract Code DVO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

3439 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM COMED Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM COMED, Day Ahead

Contract Code DVP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2760 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM COMED Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM COMED, Real Time

Contract Code FUA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

3439 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM COMED Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM COMED, Real Time

Contract Code FUB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2760 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DAY Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DAY, Day Ahead

Contract Code DYI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

733 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM DAY Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DAY, Day Ahead

Contract Code DYJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

584 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DEK Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DEK, Day Ahead

Contract Code HQS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

125 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM DEK Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DEK, Day Ahead

Contract Code HQT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

103 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM DEOK Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DEOK, Day Ahead

Contract Code GAA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

846 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DEOK Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DEOK, Day Ahead

Contract Code GAB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

697 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DOM Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DOM, Day Ahead

Contract Code DZS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2997 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM DOM Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DOM, Day Ahead

Contract Code DZT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2498 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM DOMINION HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DOMINION HUB, Day Ahead

Contract Code DzU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

13278 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM DOMINION HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DOMINION HUB, Day Ahead

Contract Code Dzv

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

12400 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DPL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DPL, Day Ahead

Contract Code EAC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

601 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM DPL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DPL, Day Ahead

Contract Code EAD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

501 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM DUO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM DUQ, Day Ahead

Contract Code FJO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

473 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM DUO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM DUQ, Day Ahead

Contract Code FJP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

388 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EASTERN HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EASTERN HUB, Day Ahead

Contract Code EAS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

10275 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EASTERN HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EASTERN HUB, Day Ahead

Contract Code EAT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

9352 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EASTERN HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EASTERN HUB, Real Time

Contract Code FRU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

10275 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EASTERN HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EASTERN HUB, Real Time

Contract Code FRV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

9352 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EASTON Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EASTON, Day Ahead

Contract Code EAU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

9 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM EASTON Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EASTON, Day Ahead

Contract Code EAV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contraet-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

8 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EBEND?20 KVEB?2 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EBEND20 KVEBZ2, Day Ahead

Contract Code HQW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

167 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM EBEND20 KVEB?2 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EBEND20 KVEBZ2, Day Ahead

Contract Code HQX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

167 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EDGEMOOR13 KVHAYRD4 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EDGEMOOR13 KVHAYRD4, Day Ahead

Contract Code EBO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 lot_as defined in Cont Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

178 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EDGEMOOR13 KVHAYRD4 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EDGEMOOR13 KVHAYRD4, Day Ahead

Contract Code EBP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

178 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EDGEMOOR18 KVHAYRDS8 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM EDGEMOOR18 KVHAYRDS, Day Ahead

Contract Code EBQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 lot_as defined in Cont Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

178 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM EDGEMOOR18 KVHAYRDS8 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM EDGEMOOR18 KVHAYRDS, Day Ahead

Contract Code EBR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

178 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM ELGIN EC3 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM ELGIN EC3, Day Ahead

Contract Code DIO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

135 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ELGIN EC3 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM ELGIN EC3, Day Ahead

Contract Code DIP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

135 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ENERGY Monthly Day Ahead On-Peak Energy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM ENERGY, Day Ahead

Contract Code FWA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

39511 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ENERGY Monthly Day Ahead Off-Peak Energy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM ENERGY, Day Ahead

Contract Code FWB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . Q | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

36908 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ENERGY Monthly Real Time On-Peak Energy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM ENERGY, Real Time

Contract Code FWC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

39511 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM ENERGY Monthly Real Time Off-Peak Energy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM ENERGY, Real Time

Contract Code FWD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . Q | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

36908 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM FE OHIO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM FE OHIO, Day Ahead

Contract Code FWW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2005 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM FE OHIO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM FE OHIO, Day Ahead

Contract Code FWX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1614 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM HARR APS20 KVGEN 1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM HARR APS20 KVGEN 1, Day Ahead

Contract Code GVU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

513 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM HARR APS20 KVGEN 1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM HARR APS20 KVGEN 1, Day Ahead

Contract Code GVvV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

513 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM HATFIELD18 KVGEN 1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM HATFIELD18 KVGEN 1, Day Ahead

Contract Code EHK

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

432 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM HATFIELD18 KVGEN 1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM HATFIELD18 KVGEN 1, Day Ahead

Contract Code EHL

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

432 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM IMO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM IMO, Day Ahead

Contract Code EIS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

438 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM IMO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM IMO, Day Ahead

Contract Code EIT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

438 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM JCPL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM JCPL, Day Ahead

Contract Code EJI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

763 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM JCPL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM JCPL, Day Ahead

Contract Code EJJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

596 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM JCPL Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM JCPL, Real Time

Contract Code FRW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

763 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM JCPL Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM JCPL, Real Time

Contract Code FRX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

596 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM LIDA - AP Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM LIDA - AP, Day Ahead

Contract Code EMA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

35 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM LIDA - AP Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM LIDA - AP, Day Ahead

Contract Code EMB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

35 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM METED Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM METED, Day Ahead

Contract Code EOW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

527 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM METED Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM METED, Day Ahead

Contract Code EOX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

423 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM METED Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM METED, Real Time

Contract Code FUI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

527 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM METED Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM METED, Real Time

Contract Code FUJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

423 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM MIAMIFOR18 KVVG6 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM MIAMIFOR18 KVG6, Day Ahead

Contract Code HRA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

336 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM MIAMIFOR18 KVVG6 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM MIAMIFOR18 KVG6, Day Ahead

Contract Code HRB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

336 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM MTSTORMA422 KVG3 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PIM MTSTORMA422 KVG3, Day Ahead

Contract Code ERA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

420 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM MTSTORMA422 KVG3 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PIM MTSTORMA422 KVG3, Day Ahead

Contract Code ERB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

420 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM N ILLINOIS HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM N ILLINOIS HUB, Day Ahead

Contract Code ERM

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5938 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM N ILLINOIS HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM N ILLINOIS HUB, Day Ahead

Contract Code ERN

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5196 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM N ILLINOIS HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM N ILLINOIS HUB, Real Time

Contract Code FKC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5938 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM N ILLINOIS HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM N ILLINOIS HUB, Real Time

Contract Code FKD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

5196 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PECO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PECO, Day Ahead

Contract Code EUY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1425 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PECO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PECO, Day Ahead

Contract Code EUZ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1165 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PECO Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PECO, Real Time

Contract Code FUK

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1425 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PECO Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PECO, Real Time

Contract Code FUL

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1165 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PENELEC Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PENELEC, Day Ahead

Contract Code EVA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1063 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PENELEC Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PENELEC, Day Ahead

Contract Code EVB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

867 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM PENN POWER Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PENN POWER, Day Ahead

Contract Code FWM

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

174 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PENN POWER Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PENN POWER, Day Ahead

Contract Code FWN

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

140 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM PEPCO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PEPCO, Day Ahead

Contract Code EVG

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1019 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PEPCO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PEPCO, Day Ahead

Contract Code EVH

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

821 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PEPCO Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PEPCO, Real Time

Contract Code FRM

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1019 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM PEPCO Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PEPCO, Real Time

Contract Code FRN

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

821 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PEPCO DC Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PEPCO DC, Day Ahead

Contract Code EVI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

285 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PEPCO DC Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PEPCO DC, Day Ahead

Contract Code EVJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

230 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM PEPCO MD Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PEPCO MD, Day Ahead

Contract Code EVK

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

570 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PEPCO MD Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PEPCO MD, Day Ahead

Contract Code EVL

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

460 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PPL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PPL, Day Ahead

Contract Code EWU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1424 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PPL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PPL, Day Ahead

Contract Code EWV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1153 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PPL Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PPL, Real Time

Contract Code FUO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1424 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PPL Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PPL, Real Time

Contract Code FUP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1153 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PSEG Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PSEG, Day Ahead

Contract Code EXE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1470 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM PSEG Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PSEG, Day Ahead

Contract Code EXF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1168 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PSEG Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM PSEG, Real Time

Contract Code FRO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-SizeperLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1470 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM PSEG Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM PSEG, Real Time

Contract Code FRP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1168 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM RECO Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM RECO, Day Ahead

Contract Code EXQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

64 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM RECO Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM RECO, Day Ahead

Contract Code EXR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

47 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM SOUTHIMP Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM SOUTHIMP, Day Ahead

Contract Code GVS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1377 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM SOUTHIMP Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM SOUTHIMP, Day Ahead

Contract Code GVT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1377 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM SRIVER?230 KVNUG GE Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM SRIVER230 KVNUG GE, Day Ahead

Contract Code FCI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

65 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM SRIVER?230 KVNUG GE Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM SRIVER230 KVNUG GE, Day Ahead

Contract Code FCJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

65 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM STEELCTY18 KVBETH 4CC Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM STEELCTY18 KVBETH 4CC, Day Ahead

Contract Code FDC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

325 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM STEELCTY18 KVBETH 4CC Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM STEELCTY18 KVBETH 4CC, Day Ahead

Contract Code FDD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

325 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM STEELCTY18 KVBETH 8CC Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM STEELCTY18 KVBETH 8CC, Day Ahead

Contract Code FDE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

325 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIJM STEELCTY18 KVBETH 8CC Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM STEELCTY18 KVBETH 8CC, Day Ahead

Contract Code FDF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 13 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

13 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

325 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM WESTERN HUB, Day Ahead

Contract Code FHK

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

8307 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM WESTERN HUB, Day Ahead

Contract Code FHL

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7747 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Day Ahead 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power,
PJM WESTERN HUB, Day Ahead

Contract Code GBZ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 7x8 hours within the
month traded, so in a month with 248 7x8 hours, the lotsize-Lot Size equals
248 MWh. The definition of 7x8 hours is Hour Ending (HE) 0100 — 0700 and
HE 2400, Sunday through Saturday, EPT

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all 7x8 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6450 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Day Ahead 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power,
PJM WESTERN HUB, Day Ahead

Contract Code GBY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 2x16 hours within the
month traded, so in a month with 144 2x16 hours, the let-size-Lot Size equals
144 MWh. The definition of 2x16 hours is Hour Ending (HE) 0800 — 2300,
Sunday, Saturday, and all NERC holidays, EPT

Unitof Tradi 1ot finedin Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all 2x16 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7747 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM WESTERN HUB, Real Time

Contract Code FKE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contraet-Size-perLot | Variable, expressed in megawatt hour (MWh). For each contract the lot-size

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

8307 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM WESTERN HUB, Real Time

Contract Code FKF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7747 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Real Time 7x8 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 7x8 Power,
PJM WESTERN HUB, Real Time

Contract Code GCB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 7x8 hours within the
month traded, so in a month with 248 7x8 hours, the lotsize-Lot Size equals
248 MWh. The definition of 7x8 hours is Hour Ending (HE) 0100 — 0700 and
HE 2400, Sunday through Saturday, EPT

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all 7x8 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

6450 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WESTERN HUB Monthly Real Time 2x16 Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial 2x16 Power,
PJM WESTERN HUB, Real Time

Contract Code GCA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of 2x16 hours within the
month traded, so in a month with 144 2x16 hours, the let-size-Lot Size equals
144 MWh. The definition of 2x16 hours is Hour Ending (HE) 0800 — 2300,
Sunday, Saturday, and all NERC holidays, EPT

Unitof Tradi 1ot finedin ContractSi I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all 2x16 hours. These price
files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Imp/<yyyymmdd>_updated.csv

PJM secondary price source (as needed):
http://www.pjm.com/pub/account/Imp/<yyyymmdd>.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7747 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WOODSDAL 13.5 KVCT1 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
PJM WOODSDAL13.5 KVCT1, Day Ahead

Contract Code HRE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

122 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PIM WOODSDAL13.5 KVCT1 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
PJM WOODSDAL13.5 KVCT1, Day Ahead

Contract Code HRF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://www.pjm.com/pub/account/Impda/<yyyymmdd>-da.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

122 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO CAPITL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO CAPITL, Day Ahead

Contract Code CTE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

516 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO CAPITL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO CAPITL, Day Ahead

Contract Code CTF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

513 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO CENTRL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO CENTRL, Day Ahead

Contract Code CTQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

723 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO CENTRL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO CENTRL, Day Ahead

Contract Code CTR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

589 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYI1SO DUNWOD Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO DUNWOD, Day Ahead

Contract Code Cuu

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

200 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO DUNWOD Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO DUNWOD, Day Ahead

Contract Code Cuv

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

156 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO ENERGY Monthly Day Ahead On-Peak Energy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO ENERGY, Day Ahead

Contract Code FWE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

8466 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO ENERGY Monthly Day Ahead Off-Peak Enerqgy Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO ENERGY, Day Ahead

Contract Code FWF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

7605 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO GENESE Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO GENESE, Day Ahead

Contract Code CWE

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

324 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO GENESE Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO GENESE, Day Ahead

Contract Code CWF

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

255 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO HUD VL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO HUD VL, Day Ahead

Contract Code CXO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

471 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO HUD VL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO HUD VL, Day Ahead

Contract Code CXP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

513 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYI1SO HUD VL Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO HUD VL, Real Time

Contract Code FTG

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

471 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYI1SO HUD VL Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO HUD VL, Real Time

Contract Code FTH

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

513 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO LONGIL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO LONGIL, Day Ahead

Contract Code Cyu

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

728 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO LONGIL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO LONGIL, Day Ahead

Contract Code Cyv

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

574 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO MHK VL Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO MHK VL, Day Ahead

Contract Code CZA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

252 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO MHK VL Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO MHK VL, Day Ahead

Contract Code CZB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

200 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO MILLWD Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO MILLWD, Day Ahead

Contract Code CzZG

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

234 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO MILLWD Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO MILLWD, Day Ahead

Contract Code CZH

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

188 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO N.Y.C. Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NY1SO N.Y.C., Day Ahead

Contract Code CZS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1765 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO N.Y.C. Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NY1SO N.Y.C., Day Ahead

Contract Code CZT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays

Il . [:$ io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1366 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO N.Y.C. Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO N.Y.C., Real Time

Contract Code FTO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1765 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO N.Y.C. Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO N.Y.C., Real Time

Contract Code FTP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1366 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO NORTH Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO NORTH, Day Ahead

Contract Code DBA

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

174 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO NORTH Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO NORTH, Day Ahead

Contract Code DBB

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

164 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO WEST Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO WEST, Day Ahead

Contract Code DEU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1 ot as defined in Contract Si I

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

3529 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYI1SO WEST Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO WEST, Day Ahead

Contract Code DEV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/damlbmp/<yyyymmdd>damlbmp_zone.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1026 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO WEST Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
NYISO WEST, Real Time

Contract Code FTS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0800
— 2300 Monday through Friday, EPT, excluding NERC Holidays

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all On-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

3529 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NYISO WEST Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
NYISO WEST, Real Time

Contract Code FTT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0700 and HE 2400, Monday through Friday, EPT and all hours for Saturday,
Sunday, and all NERC Holidays
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Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LBMP for all Off-Peak hours. These
price files can be found at the following link or at successor location.
http://mis.nyiso.com/public/csv/rtlbmp/YYYYMMOLrtlbomp_zone csv.zip

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1026 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.AMILSES Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO AMIL.AMILSES, Day Ahead

Contract Code FXG

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1666 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.AMILSES Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO AMIL.AMILSES, Day Ahead

Contract Code FXH

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1375 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.BGS6 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO AMIL.BGS6, Day Ahead

Contract Code FXI

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1666 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.BGS6 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO AMIL.BGS6, Day Ahead

Contract Code FXJ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 49 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

49 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1375 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.IP Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO AMIL.IP, Day Ahead

Contract Code FXY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1666 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMIL.IP Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO AMIL.IP, Day Ahead

Contract Code FXZ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1375 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMMO.UE Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO AMMO.UE, Day Ahead

Contract Code AYU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1443 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO AMMO.UE Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO AMMO.UE, Day Ahead

Contract Code AYV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1191 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO CIN.PSI Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO CIN.PSI, Day Ahead

Contract Code BDY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1211 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO CIN.PSI Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO CIN.PSI, Day Ahead

Contract Code BDZ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1000 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO ILLINOIS.HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO ILLINOIS.HUB, Day Ahead

Contract Code FXQ

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1308 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO ILLINOIS.HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO ILLINOIS.HUB, Day Ahead

Contract Code FXR

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1142 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO INDIANA.HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO INDIANA.HUB, Day Ahead

Contract Code FXM

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1924 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO INDIANA.HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO INDIANA.HUB, Day Ahead

Contract Code FXN

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1680 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO INDIANA.HUB Monthly Real Time On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO INDIANA.HUB, Real Time

Contract Code FXO

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_rt_Imp_final.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1924 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO INDIANA.HUB Monthly Real Time Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO INDIANA.HUB, Real Time

Contract Code FXP

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Real Time hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_rt_Imp_final.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1680 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MDU.MDU Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO MDU.MDU, Day Ahead

Contract Code BXC

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

100 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MDU.MDU Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO MDU.MDU, Day Ahead

Contract Code BXD

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

83 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MEC.MECB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO MEC.MECB, Day Ahead

Contract Code FLU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

993 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MEC.MECB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO MEC.MECB, Day Ahead

Contract Code FLV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

820 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MICHIGAN.HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO MICHIGAN.HUB, Day Ahead

Contract Code FXS

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

4905 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MICHIGAN.HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO MICHIGAN.HUB, Day Ahead

Contract Code FXT

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

4284 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MINN.HUB Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO MINN.HUB, Day Ahead

Contract Code FXU

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . [:; io J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2910 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO MINN.HUB Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO MINN.HUB, Day Ahead

Contract Code FXV

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

2542 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO NSP.AEPM4 Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO NSP.AEPM4, Day Ahead

Contract Code GBW

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays

Il . FT ’o J I |, F' | . g | I S' I |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all On-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1594 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO NSP.AEPM4 Monthly Day Ahead Off-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial Off-Peak Power,
MISO-RTO NSP.AEPM4, Day Ahead

Contract Code GBX

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of Off-Peak hours within
the month traded, so in a month with 400 Off-Peak hours, the tet-size-Lot Size
equals 400 MWh. The definition of Off-Peak hours is Hour Ending (HE) 0100
— 0600 and HE 2300 — 2400, Monday through Friday, EST, and all hours for
Saturday, Sunday, and all NERC Holidays. No hours will be added or
subtracted due to DST adjustments

Unitof Tradi 1ot fined-in Contract Si |

Currency US Dollars

Min Price Fluctuation

$0.0001 per MWh

Minimum Tick

$0.0001 per MWh

First Trading Day The fourth business day of the launch month, which corresponds to the day the
current expiring contract is no longer traded. The launch month is 69 months
before the expiration date.

Last Trading Day The third business day following the last calendar day of the month

Contract Series

69 months

Fixed Price

The traded price or the previous day's settlement price

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data,
and extrapolation to traded contracts, as appropriate

Final Settlement Price

The final settlement price will be determined by the Exchange at
approximately 3 pm EPT on the Last Trading Day. The final settlement price
is the average of the Day Ahead hourly LMP for all Off-Peak hours. (Note that
the LMP prices correspond to ELMP / Ex Post LMP after 1st Oct 2014.) These
price files can be found at the following link or at successor location.
https://www.misoenergy.org/Library/Repository/Market
Reports/<yyyymmdd>_da_Imp.csv

Final Settlement
(Payment) Date

The first business day following the Last Trading Day

Position Limit

1316 MW

Margin Unit

US Dollars

Updated on January 12, 2015




NODAL EXCHANGE CONTRACT SPECIFICATIONS

MISO-RTO WPS.MPU Monthly Day Ahead On-Peak Power Contract

ITEM

SPECIFICATION

Contract Description

Monthly Cash Settled Financial On-Peak Power,
MISO-RTO WPS.MPU, Day Ahead

Contract Code FYY

Hours of Trading As defined at http://www.nodalexchange.com

Unit of Trading 1 lot, which is equal to 1 MW for each hour of the contract

Contract-Sizeperlot | Variable, expressed in megawatt hour (MWh). For each contract the lotsize

Lot Size Lot Size will equal 1 MW multiplied by the number of On-Peak hours within
the month traded, so in a month with 332 On-Peak hours, the et-size-Lot Size
equals 332 MWh. The definition of On-Peak hours is Hour Ending (HE) 0700
— 2200 Monday through Friday, Eastern Standard Time (EST), excluding
NERC Holidays
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Currency US Dollars

Min Price Fluctuation